SB Order No. 19 /2023

No. 113-03/2017-SB(Pt.1)
Govt. of India
Ministry of Communications
Department of Posts
(F.S. Division)
Dak Bhawan, New Delhi — 110001
Dated: 10.11.2023

Addendum
To
All Heads of Circles / Regions
Subject: Revision of interest rates for Small Savings Schemes w.e.f. 01.10.2023.
%ok %

Madam / Sir,

In continuation to this office letter of even number dated 29.09.2023 on the above
mentioned subject, the undersigned is directed to forward copy of gazette notification ‘G.S.R.
818(E): National Savings Recurring Deposit (Third Amendment) Scheme, 2023’ issued by
Department of Economic Affairs, Ministry of Finance in connection with the revision of
interest rates for third quarter of FY 2023-24 for further necessary action.

2. This is issued with the approval of Competent Authority.

Encl: As above.

(Devender%ﬁSharma)

Asst. Director (SB-II)



Copy to:

© 0 o v

1. Sr. PPS to Secretary (Posts)
2
3. PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/Member (O)/Member (P)/

PS to Director General Postal Services.

Member (Planning & HRD)/Member (PLI)/Member (Tech)/AS & FA

Addl. Director General, APS, New Delhi

Chief General Manager, BD Directorate / Parcel Directorate / PLI Directorate
Sr. Deputy Director General (Vig) & CVO) / Sr. Deputy Director General (PAF)
Director, RAKNPA / GM, CEPT / Directors of all PTCs

Director General P & T (Audit), Civil Lines, New Delhi

Secretary, Postal Services Board / All Deputy Directors General

]O All General Managers (Finance) / Directors Postal Accounts / DDAP
11. The Under Secretary, MOF (DEA), NS-II Section, North Block, New Delhi.
12. The Joint Director & HOD, National Savings Institute, [CCW Building, 4, Deendayal

Upadhyay Marg, New Delhi-110002

13. All recognized Federations / Unions / Associations
14. ADG (OL) for information and Hindi Translation of SB Order.
15. Guard File/e-File.

(Devendet%gnilr Sharma)

Asst. Director (SB-II)
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EXTRAORDINARY

AT | —ETe 3—39-T7E (i)
PART I1—Section 3—Sub-section (i)

grfare F THfaa

PUBLISHED BY AUTHORITY

|. 638] T Reeht, TrHETR, Taw=T 6, 2023/F1(EF 15, 1945
No. 638] NEW DELHI, MONDAY, NOVEMBER 6, 2023/KARTIKA 15, 1945

ENEEIER]

(smfef 1 fawm)

I Ll

T2 faeeft, 3 qawav, 2023

TT.FT.. 818(3).—FvaiT TLHT, TLRTY F9q Had+ Ffafaay, 1873 (1873 T 5) F &1 3%
T YT QRRAT HT AN Fd g0, AL FAd Aradi ST T6rH, 2019 &7 ST Femed w3 & o

FRreforfaa ehta aardt &, st -

1. i A Sk WRE.-(1) T TR #7 §ferm 9| g §9d rEdt AT (e gere)

=, 2023 2 |

(2) 7= 1 s<FaY, 2023 F WIT g= THEAT SITUAAT |
2. T F9d At STHT T, 2019 (58 =88 T8+ Ta7q I T Fg7 797 8) F 97 9 F 37 a2y
(1) 7 Al 1.1 % T 9 Refertad el Tt Sy, st

“qreoft 1.1—
7% &ty s A @rar g T § 100 7Y ¥ i T T AT T THH
12.12.2019 & 31.03.2020 7231.38
1.4.2020 & 31.03.2023 6969.67

6994 G1/2023

)
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1.4.2023 & 30.06.2023 7043.27
1.7.2023 & 30.09.2023 7099.08
1.10.2023 FT AT I8F TATT 7136.58

T ot sifera o & e, =TT Aied TEerE I T a1l § AfAfes e % aarardr g

3.

I F6H F G710 F 3T 90 (2) F G (F) H,--

() |t 1.3 ¥, “1 JATE, 2023 FT AT IHE TATT FF| T M1 % T 9“1 TS, 2023 &
30 frderT, 2023 % == (31 e afeaterd)” s, o 37 FIgT @ JTU;

(@) FToft 1.3 3 T e aroft siawerntea i Sy, srafe -
“greoft 1.4

[1 s=<Ea<, 2023 T AT T TATT @Il T GTd T TRAGHar Tarer a1 927 10 F 37 927 (1) +
et o AT aftagar sefer o w fAearRa a1 ST & |3y S W@ T grar 9%

TTEETT TRF =TS Higd THA]

X f ot i wer, P Rro s ar | 100 T % SR T 9% g IR
LR
T T 8871.09
T 10724.75
o 7 12705.77
L] 14822.89
T a9 17085.46

ToRHT o= Sifoha o o e 37T Aied (e TR T qeoi § AfAfae @ & aarardr gen’|

4.

I T F AT 11 % U7 2 H,--

(F) |oft 2.3 ¥, “1 JATE, 2023 FT AT IHqF TATT FH| AT MaT & T 9“1 TS, 2023 &
30 forda, 2023 F &= (1 fa afFaferd)” o, oas8 oY firgs v 0T ;

(@) areeft 2.3 % v Feferferd aroft saenfod £ Srosft, serf -
“TqTLOfY 2.4

[1 fadaw, 2023 FT AT IHF TATT @Il TT @A A TIgar e a1 927 10 F 37 877 (1) F
gt 77 fAwaTa aRuFar @ty ¥ 9 f[wara 90 91 ST WRd IR @ T grdl 97
qEETT T AT digd T&H]

X T T AWt Y we, R Ry amar s ar | 100 FC % st ToF 9 (EEr I T F9C

TR
TF 95 7626.88
EUER] 8150.87

SRR 8710.85
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HTLT =T TSI AT

EIRECL ]

9309.30

EIEKCL]

9948.87

oY s sifera o o e =TT |ied e ey TRT TR qreoi § fEAfAfes v & aargardT g

5. I F6H F G712 F 3T (1) H,-

(F) aoft 2.3 ¥, “1 JATE, 2023 FT AT IHE TATT FFT 3T M1 % T ¢ “1 TS, 2023 &
30 frderT, 2023 % == (1 fa afeaterd)” s, o 7 FI9s @ 0T ;

(@) |Toft 2.3 3 TeTq Referiad qreoft st et T STy, i -

“greoft 2.4

[ &R % el 1 e, 2023 &1 AT 38 THTq @Il TT GTAl ST GTd 6 97 gid d STHTRAT
FT J T IEF TATer® SR T ATHASIAAT 0 97 a9 | G2 L]

T T ST i HET 100 ®9T * 3ifha goa & | FohT 1T ST it ST 100 ®9T ¥ sifhad T
forg T (=)  fore T (F)
1311 ERIRRIES e 36 3994 .92
12 1244.20 37 4117.66
13 1351.67 38 4241.08
14 1459.73 39 4365.18
15 1568.39 40 4489.97
16 1677.65 41 4615.46
17 1787.52 42 4741.64
18 1898.00 43 4868.52
19 2009.10 44 4996.11
20 2120.81 45 5124.41
21 2233.14 46 5253.41
22 2346.09 47 5383.14
23 2459.67 48 5513.58
24 2573.89 49 5644.75
25 2688.73 50 5776.65
26 2804.22 51 5909.28
27 2920.34 52 6042.65
28 3037.11 53 6176.75
29 3154.53 54 6311.60
30 3272.60 55 6447.20
31 3391.33 56 6583.56
32 3510.71 57 6720.67
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33 3630.76 58 6858.54
34 3751.48 59 6997.18
35 3872.86 60 7136.58

ToRHT o= Sifehd o o T 37T Aied [Hard TR T a0 § AfAEs T & Jargardr gei|

[T, |. 1/4/2016-TAUF (STT)]
amefier F=zrT, e gl

TASTRIE AT : TP T AT STHT (FIEET Feee) Sh, 2023 T qaaeft Ta7a 37 T =7 Geree i
qAAAT TATH I o TRUTHEAET Fle 9 TTadhe &9 F TATET Toi I |

feoqur ;g oW, 9Ra % TS, ST, 90 I, @2 3, 3uEE (i), araLE. |/ 918(3), anE 12
famaT, 2019 ® werfora 3 10 O sfiw gemaadt |erras |15, 285(37), ai@ 5 12, 2020,

ar.F1.fA. 330(3), AT 27 19, 2023 3i¥ AT.F.A. 621(37), T 23 3Rred, 2023 T AT
AT 7T |

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 3rd November, 2023

G.S.R. 818(E).— In exercise of the powers conferred by section 3A of the Government Savings Promotion
Act, 1873 (5 of 1873), the Central Government hereby makes the following Scheme further to amend the National
Savings Recurring Deposit Scheme, 2019, namely:-

1. Short title and commencement.- (1) This Scheme may be called the National Savings Recurring Deposit
(Third Amendment) Scheme, 2023.

(2) It shall be deemed to have come into force on the 1% day of October, 2023.

2. In the National Savings Recurring Deposit Scheme, 2019 (hereinafter referred to as the said Scheme), in sub-
paragraph (1) in paragraph 9, for the TABLE 1.1, the following TABLE shall be substituted, namely:-
“TABLE-1.1
Period during which account is opened Amount (Rupees) repayable on an account of 100 rupees
denomination

From 12.12.2019 to 31.03.2020 7231.38
From 01.04.2020 to 31.03.2023 6969.67
From 01.04.2023 to 30.06.2023 7043.27
From 01.07.2023 to 30.09.2023 7099.08
On or after 01.10.2023 7136.58

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount
specified in the table”.

3. In the said Scheme, in paragraph 10, in sub-paragraph (2), in clause (a),-
(@) in TABLE-1.3, for the words, figures and letters, “on or after the 1% day of July, 2023”, the words,
figures, letters and brackets “between 1% July, 2023 to 30™ September, 2023 (both days inclusive)” shall be
substituted,;

(b) after TABLE-1.3, the following TABLE shall be inserted, namely:-
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“TABLE-1.4
[Amount inclusive of interest repayable on the accounts opened on or after the 1% day of October, 2023 and
continued with monthly deposits beyond the maturity period or maturity period as extended under sub-
paragraph (1) of paragraph 10]

Number of completed years for which the account Amount (Rupees) on an account of 100 rupees
continued denomination
One year 8871.09
Two years 10724.75
Three years 12705.77
Four years 14822.89
Five years 17085.46

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount
specified in the table”.

4, In the said Scheme, in paragraph 11, in sub-paragraph (2),-

(a) in TABLE-2.3, for the words, figures and letters, “on or after the 1% day of July, 2023, the following
words, figures, letters and brackets “between 1% July, 2023 to 30" September, 2023 (both days inclusive)”
shall be substituted;

(b) after TABLE-2.3, the following TABLE shall be inserted, namely:-

“TABLE-2.4
[Amount inclusive of interest repayable on the accounts opened on or after the 1% day of September, 2023
and continued without any fresh monthly deposits beyond the maturity period or maturity period as extended
under sub-paragraph (1) of paragraph 11]

Number of completed years for which the account Amount (Rupees) on an account of 100 rupees
continued denomination
One years 7626.88
Two years 8150.87
Three years 8710.85
Four years 9309.30
Five years 9948.87

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount
specified in the table”.

5. In the said Scheme, in paragraph 12, in sub-paragraph (1),-

() in TABLE-2.3, for the words, figures and letters, “on or after the 1% day of July, 2023, the following
words, figures, letters and brackets “between 1% July, 2023 to 30" September, 2023 (both days inclusive)”
shall be substituted;

(b) after TABLE-2.3, the following TABLE shall be inserted, namely:-
“TABLE-2.4

[Amount payable to legal heir or nominees on the death of the depositor in five years under this Scheme on
the accounts opened on or after the 1% day of September, 2023 and up to the closure of the account]

Number of deposits Amount (Rupees) for Number of Amount (Rupees) for

made denomination of 100 rupees deposits made denomination of 100 rupees

1to 11 Deposits made 36 3994.92
12 1244.20 37 4117.66
13 1351.67 38 4241.08
14 1459.73 39 4365.18
15 1568.39 40 4489.97
16 1677.65 41 4615.46
17 1787.52 42 4741.64
18 1898.00 43 4868.52
19 2009.10 44 4996.11
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20 2120.81 45 5124.41
21 2233.14 46 525341
22 2346.09 47 5383.14
23 2459.67 48 5513.58
24 2573.89 49 5644.75
25 2688.73 50 5776.65
26 2804.22 51 5909.28
27 2920.34 52 6042.65
28 3037.11 53 6176.75
29 3154.53 54 6311.60
30 3272.60 55 6447.20
31 3391.33 56 6583.56
32 3510.71 57 6720.67
33 3630.76 58 6858.54
34 3751.48 59 6997.18
35 3872.86 60 7136.58

Amount repayable inclusive of interest on an account of any other denomination shall be proportionate to the amount
specified in the table”.

[F. No. 1/4/2016-N$S (Part)]
ASHISH VACHHANI, Addl. Secy.

Explanatory Memorandum.-By giving retrospective effect to the National Savings Recurring Deposit (Third
Amendment) Scheme, 2023, no one shall be adversely affected as a result of retrospective effect being given to this
amendment.

Note:  The principal Scheme was published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (i),
vide number G.S.R. 918(E), dated the 12" December, 2019 and subsequently amended vide numbers
G.S.R. 285(E), dated the 5" May, 2020, G.S.R. 330(E), dated the 27" April, 2023 and G.S.R. 621(E), dated
the 23" August, 2023.
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