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AR HATAT
(ST fawm)
(froerar farrer)
feg=T

T2 faeedT, 24 3RrEa, 2020

. 25-1/2020-THATS.—To2afd AT o TSI AT (AT |, @ 1, TETemon) § 28 3731, 2011
T TRTIAT ST 2 STt S 97 Haamaet, 2011" § 79 Fefofed geread wd g

2. 97w 55, 55.1 3T 55.2 &7 AEATATE Fenfaa T Smar g
& T I

55. AT sRrawdl ST, 10 aiT Irfor =7e Shaer ST T arer arfery i1 g e
T qTfereft &7 TFHaT o TohTer AT 6 forT srefoa T ST Jehar g F9rd foh qrferet i
T & FH rater v T gr U Ty Araer §, AArea st 71 arferE’ i augetadt s off
HTHAT BT, HaTad TTEeHTEET S I AFAY T fofferd qited <1 a7 Ii Hifw=w T9ha
&9 H sra7 fohw U BT a7 Hifeaw e qRdet s R T qoed / SATS ST g ar w0
AT TE TR gt & arer Gl oft sy § ferlt ar s g afY srear St
gz (Ffs oot =7 T 1) ISR HEtET S TEET FET THERIOr e (ST / e
STHFAY) F TEEHTEEY [ Yag® & I g9 IErasl Ao gl ¥ Tg AqHET & o
TECHTEST STALA T ST SITUAT| STHTHT A<k & aae o SHIH % o0 R0 6 ST areft
FEITqAT TEEHTEET ST % ATHIGT & d18 Hald THERL g (SATer / T FATAT)

3887 GI/2020 1)
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55.

TEEHTEET | Taerh F A9l T g9 IT 9§ F of ST =6 o o ofaeiq rvarda i
T qTforeT I AR F i qh Tged Il Tt ForeH TIEaHTeeY S &l AT F2A 6
g | AT ITd gl 21 TT Aaqa 39 srater & forw off sfifeas a7 grm e o
TTTerET 7 ThTY Yged a1 Lot gl UHT arferfaat  daer § f5ee arus iiwe agar 7 &
Tohe | a7 o0 0 g, g T T a9 A= R oAt av & o d § srerdor ge i
TUET AT AT AT S T97 It 9T Tador JoF i AQENT 978 36 G87T 39!
FRTAfY Y AT FHAT g e g7 G s i Aty | ot a2 R e #w e
Tl AT SITTAm 9= a9 X 319 % a1 SrATd ATS qIeE] IAdH 99 a9 d& qihT gl
g, A7 Yacd JoF U< SHT SAqTd § 6 Y& /a1 S|

ST Sraedt AT, 10 adftr arior =1 Sfraw A7 i arer arfordt 1 s By
T qTTeret &7 AT o ThTel AT 6 ToIT TAToq AT ST Tl g T 1oh qTTeret e
T & F srafer v 7 gn v Gl wraer §, e st 7 arfert i awetadt s oft
HATHAT BT, FETd il TR g (AT / TG FTATAT) *F TESHTET [ T4 Rl
st 7 forfea Arfes < aur afe fifv=w 996 =0 § sa7 o 7o gt ar it @i
AT ST ST T GeAeT / SATST THTAT &1 AT K0T TAHIATT THIE et & are et o
TTHRET H ATCTET AT IEhT AT T 7@ el aie (Tt arferdt @r T 2r) S
Tafera STFeT Fe T THERT0T g (SHTST / TeITeT FTaTer®) o TIeeHTee? [ e 7 T qdt
TEATAST HONIT STgl & TE AHIGH & o0 Haferd SAqHIE WTeaEl &7 9T S
AT =@ & aaq & NEFE F O oy f S arelt Faar SqHET e &
ATHIET & qTE H5l T THERL g (SIS / T FATAT) F TEeHTEST [ THH & T
ITed B UT 98 T &F SATUIHT| 3 A9 o Sfaiq Tefaq it T2 aTerdr 39 A & 3d
T T adt It SraH qaterd swaT I i srvafia #3 F 999 H sraad I
THT 1 AT AEIAT 39 Aty  forw ot fifvms 7 g e e aiferdt =& v wqa
FAT TET 2N U arfertet & Hae § See arfvew fHEs agd § g 9968 § oar e au
g, AU A qIrE 9% T fohw foFT a¥ & o T § sreador ge7 & T it S0 oAt
S| a9 aTferlt gTee ST dr goF Fit TR 9Tg 39 THT IHh! AT 6T AT Thel T
g1 WIew g7 fohw s it [t & afert a2 Rt S99 F7 SR Jal 56T ST | i
T qX I o 1S AT I3 qTET AqH T a9 T Gi0T gl &, a1 Tacd JoF 9 39T
AT | FIAH T&T AT ST

FEMEIR:

55.1

a0 fFaw ¥ seafea Aifew qur sxamEst & 9T 29 % SULd, Fuid THER 6y
(STTETST/ T FTATAT) FT TEeHTESL [ TaeH TTARTE 6 g il ST w1 a7 et
HTHA & SATATT TITTE o STTAOT Jo I 0T FHIAT| ITET 6 ST TEII9T To T &
Tay H TraaT & AT giEd BT SEr S s ag aetda i ST arer arferEt &
TR AT T I ATCq FIA AT 7 FLeA o e § AIAT AgATA / FASHT Terad &
H UTUT T Foh| AT T A Grod A9 ToF il Twrd 19 FHT G o 6 o
U AT ITod B UX, Fald THERLT g (SIS / T FATad) FT qeedree? /
T ATHIGT o [T ATHAT TEEHTEEL ST &l ST TEeHTEEY AL % ATHIET &
1T, TMARTE Bl AT Fd T Fald THERLT g (SIS / TeTH HIATAT) FT TEeHTEL /
Terer HATAd TESTHTEET &l ¥ JoF i TwTd T T & (o Sediepia ST
FIT| HS[L Al TS TT197 T STATT ITARTL [ SAh FIT STHAL H ATS9T %0l SAETAT aret Ji
FATETT 9T TAT SAELT o g [REd I, ST Aa9d 2l Afeaq eervad g 9% 396 31T
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AT T TOT9H ; STETETIOT 3

55.1

ZEATET F T AT SITUAT| = & |78 F S & 98 § =397 52(2) # [gia
TERIT SOATS STURT

=0 o o Sfeafaa Tifed Toam Iwamesii & 9T g4 & SUd, fald THER g
(STTHTST/ T FTATAT) T TECHTEST [ TaeF TTARTE o gah ol ST hT a7 et
ETHA % ATETE It 3 T dor Joor ¥ IT0TET FIT| GTeredt & Tt ¥rdr qo &
Haer ey & ft giea B smer =Ry arfE ag sreafha it St arelt arferdt %
TR AFAG T I IToq FLA AT 7 FleA o o § AIAT AgATA / FASHT Terad &
H ITta &7 76| AT a@i~e F giea avador goF it S AL F A o & o
ITY AT AT g9 TT, Fald TR0 g (AT / T HATAT) FT TEeEAwe /
Teeeh, AT ST TRRAT & 37&< I AT, AT &l T I¥ HIHA Al ATHITGT HT, TET
ATHIET & (o7 ATHAT FaTerd STTAIET STeeRTl Aol Hafdd TqaIe® a1l AT %
ATHIGT F TR, AT H AT Fd U Hald THER g (SATEr / T FATaT) FT
TEEHTEET | Taed Hafad TeeMTeey Hl A¥qI0 qoF i T 1T F qar & o
HEA TSI ST AT {61 T2 1L FT AT AR Rl I8 5T ST H A9 i
ATETAT ATAT I AT 9T TAT Q9T % Mg e U%, i aed g, [Ateaa wertaq
T U IHH G gEaTeAT He 9T TohaT SITUAI| =& & ATeqq § a0 & J76e | [
52(2) & it afEFam sramme St

F T UL ;

55.2

el
55.2

3.

ATATH T AU T T AEqd § AT 60 I H I HET @ THT TEeHTEeT T3
T % et e &7 9o s aT ara| o d Sqaid @ Jhar g, TS e
FTIH o o ToIT TATeq FHT0T Yoqa o ST a1 369 =i & {a 02 wfaga yame 7 921"

AT I AFAIT oo T ATEqd H AT 70 ST & g3 et S T80T STHIa STreehmr
(FStoy ((FUess) & FEITES AR FIT THT-G9T 9% FATHITET) STeqdor = fohelt
AeET & A9 FAARGE aTH o Al AqAT & Tl §, T(Q AAaT 9199 o % (o0
TATC FHILT ST FohT STU 9T 399 [t & B 9 afdge gq9ma 7 921"

A 58 (1) &1 FwTET "erfaa BT sar g

FEMEIR:

58.(1)

RaRa T & sEeT 9req g 9% TEeAe 9 / Y9N Y@ / TeeA™el [ fxid
TEERIOT hi (STATEAT / T FIITAT) FT TG&h A9 e F AL T2 UHT Tl A7
AAHT T THRAT & S (FFH7 56(1) FT 9rat o fawia 7 & T g AT =4a\ 57(1) FT ordt +
JTT TR T 2T T8 T2 g AT 9gre R S % forw ey 56(3) 31 57(3) F STadTE %
ST TETA gl ¥ TS 8, TLq Tg (% Iad TiTeret 7 qreaeraar $f fafer sreg 987 #7 § &iw
T sraed e it T § sEmare 5 (9=) aut fF Aaty agi [l g & fAfHa staq
FETAT & THT AT AT g1 UHT TZTAT TEHTET AL [ TANT THE [ TEeHTEL [ Fxld
TEERTOT g (STTTAT / T FTATAA) F Tarerh g Aiase it S areft [ % siax =1
AT T g qom Uet aiferd T & dae § T4 s@cq WHaw & 37 g i fafy
H OREfed 0 9T 39 9T AT & 91 A F a9t TRET F e & Adie i
Fatfa s=a # sfesa e o=y 7 ywor 9 Sed g sate F =@y ua
AT T 79 | T@d g YA 36T 3T g & fifaa stta S 77 g 3 78 29011 %
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58.(1)

4.

forw arer T 3| [t a1 ariatia sfagm a1 39 990 § #irE Sfagd Tadd qar ger
g, % o7 gl

T wTeT # sreed ITeq g IT TEaTd T FEd o (70 Feq VTR o9 o
¥ ATYTT I UHT Tt T Aq0d FT ThaT g ST A5 56(1) T 9rat & favid 7 ar T
g A7 e 57(1) i Aat & SAq qFT Toi 1@ s g M Fgre hu S & o e
56(3) AT 57(3) F WALl F siaid Fgrdl dei & T g, Uiq I8 [ Saaq wifedr ¥
afraeraar F At srea 72t ft 8 7 wuw sreeq HifFaw f [/fy ¥ smaw 5 (=) aut
FT AT Tl [T g AT A SiaT agretl & 99T SM7 I0T gl UHT Jgrel qe1q
TTfaeRTT gTeT Afdse it st areft [ & siax =% wereers grar eaifa qom oy
T & Heer § TIH racd SHHAH & <F gid @l (1 § Iiehiord a3 9% 39 9¢ 37 &
ATy HHFH & T TRAT % qErar & o7 ofiT Mg =T & stfega Fiwer ai=w
H AT 957 S S0 SA1<h % Fa1eeg Ud Sfadi Hl &4\ § T@d gu THIT a1 147 3§
& it sftas i\ 77 g 8T 78 2o & o area 6 39 st a1 aiiarta sfae™
AT T T H 1S TfAFer Tiads T2 gar g, % refie g

A 59 (2) Fr F=TER Gertaa BT Sar g

F T UL ;

59(2)

59(2)

“.... o orferET 9% qger T 3T ST FET § Sl SHEd 97 =] e & 3 Faw (1) 9
Ratia Tfer & srfes gaT a1 e or foAr ST Fehd1 81 T, g8 A7 97adi =
T T A5l (AT ST, ST T Tgel 0T il STRTINT o6 TET Uk a9 7 a1 L 2ll*

*TEEHTEEY AL ATaTaTeHS T Rafat § B a7 aeadt sk < 96T &

“.... S| wferft o¥ wger v feAT ST g § SEer SHed 97 Hd T F dreeHTEe] /
Terere T =4 AW & 37 = (1) § Ferifa e & sfees g a7 sarar s Gar s
qHAT gl TATMY, TAT AT AT R0 aF Th qgl QAT ST, T T gl 07 il g
AITIRAT A5! gl SATUI

TN, ST ALHTTASS, ITIrET H Uger 3T IRAAT SR0T shl ELIITET AT

7. . IS HIS[aT €T eI SLea HEr
T HATd [ Strdre % . .
1. PP S HAT TE IS AT TR
geTg

*TIEHTERT S AqaTaTes qrreafaat # fadia a1 o=t &or T 9t &
g ATeEAAT 25 3TEd 2020 & ] AT ST |

5.

U, U, 9T, T&T AgTIae® (Truerss)
T gi=ra F qHHeT
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MINISTRY OF COMMUNICATIONS
(Department of Posts)
(DIRECTORATE OF PLI)
NOTIFICATION
New Delhi, the 24th August, 2020
No. 25-1/2020-L1.—The President is pleased to make the further following amendments to “Post Office Life

Insurance Rules-2011” published on 28™ April 2011 in the Gazette of India No. 85 (Part I, Section 1 Extraordinary):

2.

Rule 55, 55.1 and 55.2 are amended as under: -
FOR

55. A policy other than an Anticipated Endowment Assurance, 10 Year Rural PLI and Children policy
may be surrendered for an immediate payment in cash, provided the policy is of not less than three years
duration. In such a case, the insured person or the assigns of the policy, as the case may be, shall give notice
of surrender, in writing, to the Postmaster General concerned and forward the policy or a duplicate copy
thereof or Indemnity bond (if policy is lost) at any Post office along with the premium receipt book, if premia
had been paid in cash and loan repayment receipt book, if loan principal/interest is outstanding. The
concerned Post Office will send all those documents to the Postmaster/ Manager of Central Processing
Centre (GPO/ Head Office) from where the same will be sent to the Postmaster General for approval. Further
deductions on account of premium from the pay of the insured person shall cease on receipt of instructions of
Postmaster/ Manager of Central Processing Centre (GPO/ Head Office) issued after approval of Postmaster
General. A policy surrendered under this rule shall continue to be in force till the end of the month in which
the application for surrender is received by the Postmaster General and accordingly the premium shall also be
payable for the period for which the policy continues to be in force. For policies in respect of which premium
is paid annually in advance, surrender value is to be calculated at the end of the year irrespective of the date
of surrender but payment of surrender value may be made when the policy holder asks for it. No bonus will
be paid in respect of a policy with effect from the date of discontinuance of premia. Proportionate bonus shall
be paid on paid up value after completion of 5 years i.e. if a policy remains in force at least for 5 years.

READ

55. A policy other than an Anticipated Endowment Assurance, 10 Year Rural PLI and Children policy
may be surrendered for an immediate payment in cash, provided the policy is of not less than three years
duration. In such a case, the insured person or the assigns of the policy, as the case may be, shall give notice
of surrender, in writing, to the Postmaster/Manager of Central Processing Centre (GPO/Head Office)
concerned and forward the policy or a duplicate copy thereof or Indemnity bond (if policy is lost) at any Post
office along with the premium receipt book, if premia had been paid in cash and loan repayment receipt
book, if loan principal/interest is outstanding. The concerned Post Office will send all those documents to the
Postmaster/ Manager of Central Processing Centre (GPO/ Head Office) from where the same will be sent to
the concerned approving authority for approval. Further deductions on account of premium from the pay
of the insured person shall cease on receipt of instructions of Postmaster/ Manager of Central Processing
Centre (GPO/ Head Office) issued after approval of the concerned approving authority. A policy
surrendered under this rule shall continue to be in force till the end of the month in which the application for
surrender is received by the approving authority concerned and accordingly the premium shall also be
payable for the period for which the policy continues to be in force. For policies in respect of which premium
is paid annually in advance, surrender value is to be calculated at the end of the year irrespective of the date
of surrender but payment of surrender value may be made when the policy holder asks for it. No bonus will
be paid in respect of a policy with effect from the date of discontinuance of premia. Proportionate bonus shall
be paid on paid up value after completion of 5 years i.e. if a policy remains in force at least for 5 years.

FOR

55.1 On receipt of the notice and the documents referred to in this rule, the Postmaster/ Manager of
Central Processing Centre (GPO/ Head Office) shall examine the title of the claimant and calculate the
surrender value of the policy in accordance with the prescribed formula. The admissible surrender value of
the policy should also be communicated to the claimant for sending his consent/dissent in writing regarding
taking payment or not taking payment of the admissible surrender value of the policy intended to be
surrendered. On receipt of consent of insurant from taking payment of admissible amount of surrender value
communicated to him, Postmaster/ Manager of Central Processing Centre (GPO/ Head Office) will send the
case to Postmaster General for approval. After approval of Postmaster General, Postmaster/ Manager of
Central Processing Centre (GPO/ Head Office) will issue sanction for payment of admissible amount of
surrender value to the concerned Postmaster under intimation to the claimant. The amount sanctioned shall be




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

paid to the claimant on his surrendering the payee’s copy of the order at the Post Office and signing a receipt
for it, duly stamped, where necessary, on the back of the order. In case of payment through cheque Rule as
prescribed in 52(2) may be followed.

READ

55.1 On receipt of the notice and the documents referred to in this rule, the Postmaster/ Manager of
Central Processing Centre (GPO/ Head Office) shall examine the title of the claimant and calculate the
surrender value of the policy in accordance with the prescribed formula. The admissible surrender value of
the policy should also be communicated to the claimant for sending his consent/dissent in writing regarding
taking payment or not taking payment of the admissible surrender value of the policy intended to be
surrendered. On receipt of consent of insurant for taking payment of admissible amount of surrender value
communicated to him, Postmaster/ Manager of Central Processing Centre (GPO/ Head Office) will approve
the case at his own level , if within his powers , or send the case to concerned approving authority for
approval. After approval of the case by concerned approver, Postmaster/ Manager of Central Processing
Centre (GPO/ Head Office) will issue sanction for payment of admissible amount of surrender value to the
concerned Postmaster under intimation to the claimant. The amount sanctioned shall be paid to the claimant
on his surrendering the payee’s copy of the order at the Post Office and signing a receipt for it, duly stamped,
where necessary, on the back of the order. In case of payment through cheque Rule as prescribed in 52(2)
may be followed.

FOR

55.2 The Postmaster General may, in his discretion, allow withdrawal of an application for surrender at
any time before the surrender value is actually paid to the applicant if sufficient reasons are adduced for such
a withdrawal, and if the withdrawal would not adversely affect the interest of the Fund.”

READ

55.2 Approving authority (as modified from time to time by executive order of CGM(PLI)) , in his
discretion, may allow withdrawal of an application for surrender at any time before the surrender value is
actually paid to the applicant if sufficient reasons are adduced for such a withdrawal, and if the withdrawal
would not adversely affect the interest of the Fund.”

Rule 58(1) is amended as under:
FOR

58.(1) The Postmaster General/ Head of Division/ Postmaster/ Manager of Central Processing Centre
(GPO/ Head Office), may in his discretion, on receiving an application in the prescribed proforma allow a
policy, which has become void in terms of Rule 56(1), or has ceased to be active in terms of Rule 57(1) and
has not been re-instated under the provisions of Rule 56 (3) or 57(3), to be revived provided that the said
policy has not attained the date of maturity and a period of consecutive 5(five) years has not passed from the
date of first unpaid premium and the life assured is insurable at the time of revival. Such revival shall be
subject to payment, within a date to be specified by the Postmaster General/ Head of Division/ Postmaster/
Manager of Central Processing Centre (GPO/ Head Office), of all arrears of premia with interest thereon at
the rates prescribed by the Director General of Posts and calculated from the date the first unpaid premium in
respect of such policy had become due and certificate from an authorized medical attendant in the prescribed
proforma certifying that the life assured is insurable having regard to the insurants health and habits and of
evidence to show that there has been no adverse change in his/her personal or family history or his/her
occupation.

READ

58.(1) Authority competent to accept proposal, may in his discretion, on receiving an application in the
prescribed proforma allow a policy, which has become void in terms of Rule 56(1), or has ceased to be active
in terms of Rule 57(1) and has not been re-instated under the provisions of Rule 56 (3) or 57(3), to be revived
provided that the said policy has not attained the date of maturity and a period of consecutive 5(five) years
has not passed from the date of first unpaid premium and the life assured is insurable at the time of revival.
Such revival shall be subject to payment, within a date to be specified by the competent authority, of all
arrears of premia with interest thereon at the rates prescribed by the Director General of Posts and calculated
from the date the first unpaid premium in respect of such policy had become due and certificate from an
authorized medical attendant in the prescribed proforma certifying that the life assured is insurable having
regard to the insurants health and habits and of evidence to show that there has been no adverse change in
his/her personal or family history or his/her occupation.
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4.

Rule 59(2) is amended as under:
FOR

59(2) “.....A second or subsequent loan not exceeding the amount prescribed in sub-rule (1) of this rule
may be granted on the security of a policy on which one loan has already been granted. The second or
subsequent loan shall not, however, be granted until one year after the repayment of the previous loan*.

The Postmaster General may grant second or subsequent loan in exceptional circumstances.
READ

59(2) “.....A second or subsequent loan not exceeding the amount prescribed in sub-rule (1) of this rule
may be granted by Postmaster/Manager of CPC on the security of a policy on which one loan has already
been granted. The second or subsequent loan shall not, however, be granted until full repayment of the
previous loan”

Revised Limits of first & subsequent loan against PL1 & RPLI policies:

SI.No. Designation Existing Limit Proposed revised Limits
1. Postmaster of CPC of HOs/ GPOs No limit No limit.
DELETE

*The Postmaster General may grant second or subsequent loan in exceptional circumstances.
This Notification shall come into force with effect from 25™ day of August, 2020.

L. N. SHARMA, Chief General Manager (PLI)
Equivalent to Addl. Secy.
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