
S.B. Order 0712020

F.No.115-12/2015-SB
Government of lndia

Ministry of Communication
Department of Posts

(F.S. Division)
Dak Bhawan, New Delhi-110001

Dated . I4/O2/2O2O

All Head of Circles,
Addl. Director General, APS, New Delhi

subiect:-Amendments to procedural rules relating to National Time Deposit schemes in
PosB(cBS) Manual in the light of recent changes circulated vide sB order 13/2019 dated
t8.12.2079.

Sir/Madam,

The undersigned is directed to inform that MoF(DEA) has revised many statutory rules
relating to different National Savings Schemes which were circulated vide SB order L3/ZOlg
dated 18.12.2019. The competent authority has now approved to change relevant procedural
rules and issue corrections slips of PosB(cBS) Manual [circulated vide sB order No.9/201g
dated 17.7.20181.

2, Accordingly, the corrections relating to NationalTime Deposit schemes are given below:-

n Sli for N n eOe it un SB cBs Man
Rule 88(1):- This sub rule to be replaced with below text:-
CATEGORIES oF AccouNTs:- (1) There shall be four categories of time deposit accounts, namely, one-
year account, Two-year account, Three-year account and Five-year account in which a deposit may be
made for a period of one year, two years, three years and five years respectively. From 12.12.2019, the
deposit in the account shall be minimum of Rs.1000/- and in multiple of Rs.100/-.

Rule 88(2):- This sub rule to be replaced with below text:-

88(2) Types of accounts
(i) an account may be opened by-

(a) a single adult; or
(b) upto a maximum of three adults in joint names
(c) a minor who has attained the age of ten years
(d) a guardian on behalf of a minor or a person of unsound mind

(ii) On the basis of mode of operation, Joint Accounts shall be of two types, namely:_
(a) Joint 'A' type, to be operated by aI the depositors or the surviving depositors jointry.
(b) ,oint 'B' type, to be operated by any of the depositors or the surviving depositors severally.

Rule 91{3):- This sub rule to be replaced with below text:_

To,



lf the date of payment of interest falls on a non-working day, the payment shall be deemed to be due on

the working day immediately preceding.No additional interest shall be payable on the amount of

interest that has become due for payment but not withdrawn by the account holder.

Rule 94 r This rule to be replaced with below text:-

Extension of Account.-(1) Where a deposit in an account has become due for repayment, the account

hoider may at his option by making an application to the accounts office in Form-3 may further extend

the account for another tenure for which the account was initia llyopened.
(2) Where an extension is made under sub rule (1), the option for extension shall be exercised as

specified in the table below:
TABLE

S. No

(3) Where option of extension of deposit is exercised within the period specified in sub-rule(2),

interest applicable to the category of account under the Scheme on the date of maturity of original
deposit shall be payable.

(4) The account holder shall be allowed to extend the account as per sub-paragraph (2) only twice

after the initial repayment date.
(5) Option to extend the account as per sub-paragraph (1), may be exercised by the account holder
at the time of opening of the account also. However, the account holder may revoke the option to
extend the account any time before the date of repayment,

FORM - 3
(Application for extension of account)

To,

The Postmaster/Manager

Sir,

L.

Number
office.
on

l/We am/are depositor of Account

under NationalSavings Time Deposit Scheme for f/2/315 years in your

Thesaidaccountwasopenedon-andhas/willmature
for payment. We hereby request for extension of the account for a further period

of _ year(s) (as per paragraph 6 of Scheme rules) from the date of maturity of the above said
account.

2. l/We have understood the terms and conditions applicable to the account during the period of
extension under the said scheme as amended from time to time and shall abide by them.

Pla ce

Date:

Category ofthe account Period liom date ofrepayment by which option for extension
may be exercised.

(l) (2)

I One-year Six months

Two-year '| welve months

Three-year Eighteen months

Five-year Eighteen months

Signature of the account holde(s)/guardian
Name and Address

-1.



The
(Rupees.......

For the use of Accounts Office
account no......... which was opened On

(Name of scheme) and matured onas been extended for a period of

-_ 

years with effect from to

Assista nt director (SB)

with R s... ... ... ......
.... ... ... ... ........ ) under

h

Necessary entries have been made in the records and pass book/deposit receipt/ statement of accountPlace:

Date: Signature of postmaster/Manager
Seal/Stam p

Rule 95i This rule to be replaced with below text:-
An account which has matured but not closed, the amount invested in the account shall continue to
earn interest at the rate applicable to the Post office savings Account, till the closure of the account.
Rule 96(2)(a)r This sub rule to be replaced with below text:-
The rate of interest on such deposit shal be payabre to the depositor for the compreted years and
months from the date of deposit to the date of closure and such interest shall be (1) percent less than
the rate specified for a deposit of 1 year, 2 years or 3 years, as the case may be, in the concerned rable
under Rule 7 of POTD Rules, 1981.

Provided that from the date of receipt of 5B order 13/2019 dated 78.r2.20rg, where a deposit in a two_year, three-year or five-year account is withdrawn prematurery after the expiry of one year from the
date of deposit, interest on such deposit shal be payabre to the account horder for the compreted years
and months, commencing on the date of deposit and ending with the date of withdrawal and such
interest shal be carcurated at the rate which shal be ress by two (2) per cent. points than the rate
specified for a deposit of one-year, two-year or three-year, as the case may be and interest for the
completed year shall be calculated on quarterly compounding basis in accordance with the provisions of
paragraph 7 0f NSTD Rures 2019, and for any part of a year, interest shal be payabre as per provision of
sub-paragraph (b) of paragraph 8 of NSTD Rules 2019.

3 lt is requested to circulate these corrections to all concerned for information and guidance
and necessary action.

4. This issues with the approval of Competent Authority.

ffi**
(Deveridii Sharma)

......................underparagraph 6 of NSTD Rules 2019.



Copy to:-

1. DDG(FS)/DDG(vtG)/AS&FA/DDG(pAF)/DDG(RB)/DDG (Estt.)/DDG(pG &
lnspections)/DDG (PCO/Sr. DDG(pBt)

2. Director of Audit (p&T), Delhi.

3. Resident Audit Officer,, Room No.5L7_8, Dak Bhawan, New Delhi.
4. All Directors/Dy. Directors ofAccounts, postal
5. Director, RAKANpA, Ghaziabad, All Directors, postal Training Centres.
6. Director PTC Mysore for uproading the SB order on rndia post web site.
7. Deputy Director (CEpT) O/o CpMG T.N.Circle, Chennai for information.
8. AD /ln spect io n/p F/Vigila nce
9. All recogn ized unions.
10. MOF(DEA), NS-il, North Btock, New Delhi
11. National Savings lnstitute,4 Deen Dayal Upadhyay Marg, New Delhi.
12. PS to Member (Banking)

13. PPS to DG posts.

14. PPS to Secretary posts.


