S8 Order o 272077

No.113-01/2017-SB
Govemment of India
Ministry of Communications & IT
( FS Division)

-— .

To

All Heagis of Circles/Regions
Addl. Director General, APs, Naw Delhi.

Sub:- u.otin of PAN/Details of Form 80 and submission of Financial Trareacsion
Reports in Form -61 and 61A for certain POSB transactions.

Respected Sir/Madam,

| am directed to say that Income Tax Rules 114B, 114C 114D % 114E =2z ozen
amended by Department of Revenue (Central Board of Direct Taxes), Winisty o Sirarcs
through various notifications issued from time tio tims. According 1o the lziesf amerdi~eTs

following provisions are also applicable to the “Post Offices” -

1.Income Tax Rule 114B:- Every person shall quote his permansnt account numioz 0 =l
documents pertaining to the transactions specified in the Tzble below, namaly-

S.No. Nature of transaction ' Value of fransaction
(1) (2) (3)
; Deposit in any type of account or accounts Cash Deposis-
() Excesding Ty Towsard
opened with Post Office; rup=Ss Suring Sy oS o2y, oF

(i) =2ggrag=iing o mo= fan wo
lakh Ty tousand rpess
during fre penind =
Novembar, 2015 & 30
December, 2015

Deposit through any mods-

-—
sl

2. | Deposit in any type of account or

accounts(except savings account) which is Amount excesding o

!

L3

—

having fixed maturity period with a Post rupess or aggregsling o muors Fan
five lakh rupsss during 2 Tmarca

Office;

ySar.

Provided further that any person who does not have a PAN & eniers ‘z::::a any '*-a-:sa:t:: )
specified above, he/she shall have to make a declaration in Form No.80 {sampie circufisess on

13.2.17) giving therein the particulars of such transaction.

Scanned by CamScanner



:= renzrding vermcation of PAN in transactions specified

2 Income Tax Rule 114C:- rulie s T

under Ruls 114 8 iy every Postmaster SUb PostmasterCounter PA should see the

original PAN Card 2nd veriy names =nd dzte of birth mentioned on the card with
2 _ - . CIF of the depositor. If PAN no. is not captured in CIF

= zllowing transaction specified above, PAN no.

and date of birth mend i on 5h . ~should be entered in CIF modification and verified

by Supervisor. having PAN, a declaration in Form 60 has to he
obtained and it will be the duty of the postal staff comcerned to ensure that all the
mandatory fields of Form-50 are complete.

R‘J {
- -
w

O

-
-
3

(8]

3. Income Tax Rule 114D:- [f prescrioss s$me & manner in which a report in Form 61 has to be
furnished ta the Director of Incoms Tax (Intsligence & Criminal Investigation) for the depositors
from which the post office receives Eorm-50. This ststement has to be fumnished either online in

a CD s per following periodicly=-

0] far the Form-50 received by 30th September 1o be furnished by 31* October of that

[{= o
year.
@ for the Form-80 received by 31% March, to be furnished by next 30" April of that
‘!S“P‘
11
These stzizments would 52 fumished by the Postmaster Generak of the Regions & Chief

Postmaser Generals in respect of HQ Regions having no separate Regions.

4. Income Tax Rule 114E:- It prescribes furnishing of statement of financial transactions for
zach financial year.. The fype of sransaciions mentioned in below table are prescribed to be
fumishad by Post Offices through the persen authorized by DG Posts in Form 61A:-

TABLE
[ SL.No. Nature & value of transaction
1 Cash deposits aggregating to ten lakh rupses or more in @ financial year, in one or
more savings account of 2 person
I8 Onz or more accounts having fixed maturity period (other than a time deposit made

through renswzl of another time deposit) of a person aggregating to ten lakh rupees
or more in 2 financizl ysar of a person. l
3. Czsh Deposits during the period 0% November, 2016 to 30" December, 2016
aggregating to:-

[ two Izkh fiity thousand rupsas Of more in one or more accounts of a person. |
4, Cash Deposits during the period 1% April 2016 to g% November, 20186 in respect of

accounts that are reporiable under SI.No.3.

sactions as mentioned at Serial 3 & 4 of the above table is

Statement of Financial tran
orate (FS Division), while at serial 1 and 2 would be

being centrally processed at Direct
processed Dy CPMG/PMG.

5. The instructions issued to all Heads of Circles under this Office memo of even number
dated 13.2.2017 stands superseded with this S.B. Order.

8. Presently, Finacle CBS Application does not have provision to enter the details of
Form 60. A proposal has been tzken up with FSI Vendor to provide this provision and
generation of statement in Form 60 and 61-A.. Meanwhile, the Form 60 should be obtained as
per sample stiached & kept on record in every post office fill provision is made in Finacle CBS

Application to enter data.

a register in manuscript and enter all the

7 Therefore, all Post Offices should maintain
e, CIF, ID Account number, Scheme name,

F;er 60 received from the depositors entering dat
Tran ID and amount of Transaction.

e o PRI
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8. Samples of naw Form 01 & Form 1A mantioned i LT, Rule V14 0 & V14E | respectively
can be viewed from the website “incometaxindiaefiling 0ovin® followed by following steps |

()] Glick on the Forma (other than 1T17) tah undar the downloads saction
(i) Click on the Download Hink agatist o 6 H6IA 1o download the utility,

9. It is requested 1o take Immediate necennary action & fanua sultable instructions o all
Post Offices & ensure that the instruction mentioned in this AN Order are scrupulousty followed

by all concemned.

10.  This issues with the approval of compatant authority,
/

7
A, Meena )
Assistant Director (SB-1)

Copy for information & necessary action 1o:-

1, ggG(ES))IDDG(\!IG.)IJS&FNDDG(PAI:)!l'.)l)(_-‘-(l'uJ)!DI)G(I?.alt')IDDG(PG&Inspaclions)JD
(PCO).
Director(FS)/Director(CBS), Dak Bhawan,

Director of Audit (P&T), Dalhi.
Resident of Audit Officer, Room No,517-B, Dak Bhawan, Naw Dalhl.

All Directors/Dy.Directors of Accounts, Postal,

Director, Postal Staff College, Ghazlabad,

All Directors, Postal Training Centres,

Director PTC Mysore for uploading the SB Order on Indla Post Web Site,
A.D.(Tech), SDC Chennal, O/o CPMG T.N.Clrcle, Chennal,

10. AD/Inspections/PF/Vigilance

11. All Accounts Officers ICO(SB)

12. All recognized unions

13. MOF (DEA), NS-II, North Block, New Delhi.

14. Director, NSI CGO Complex, A Wing, 4" Floor, Seminary Hills, Nagpur-440006
15. PS to Member(T)

16. PPS to Secretary(Posts)

5.1 O T B 60 1
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